THRE CORNERED
L NERGER
5 AN

Republic, Midvale and In-
land Find Financing
Too Hard.

OMclal unmouncement was made nouncement That Lackawannn Nt |
niieday o Tha Ninkbomant ot oo - CoPY OF THE ORIGINAL
contempluted merger of the Republie hem Stesl Corporation, making 1 F

Iron & Hteal Co., the Midvale Stesl
& Ordnanon Co, and the Inland Btees!
Company into & new BI11,000,600 in-

e s , |
CITY OFFICIALS | MANNISH IN CAMEL'S HAIR CLOTH

proposed  consolidation, arising from
the questions raised Ly the Fedaral
Trade Commission and from the 1-_153
delay that would be cvcoasioned by

threshing out thelr logul uapﬂi!., wan

Photograph of Woodrow Wilson
Starting for Drive Yesterday

assigned om Lthe reason for the de-
cision, reached yesterday aftar a ses-
slon of the interested parties In Lhe
ofMoen of Kuhn, Loeb & Co., bankers
for the proposed merger.

The announcement, which came af-
ter the close of the stock market, oc-
casioned considorable surprise in Wall
Blreet. as only last Monday ofMoial
reports had denied the rumorad aban.

~ . donment o the sonsolidation plana.

The following statement was |ssued

utier the authorization of W. E.
Corey, L‘hnﬁrmn of the Board of Di-
rectors of the Midvale Steel & Ord.
nance 'i'.‘u,: John A. Topping, Chalr-
man of the Republic Tron & Steel Co.,
and L. E, Block, Chalrman of the
Inland Steel Company:

Al & meeing held to-day the en-
tire altuation ariging from the action

of the Federal Trade Comminssion was
reviewsd and the conclusion was

reached that under existing circum-

stances It is not posaibie to qroco-ed
with the proposed merger of the Mid-
vale Steel & Ordnance Co,, the In-
land Stesl Co, and the Republle Iron
& Steel Co

“Whila all of tlie eminent counsel
who have been consulted agres Lhat
the proposed merger would he legal
in every respect and while !ls cons
summmation would not have restralned,
but have intemsified, competition the
final determination of the questions
Involved would delay the carrylng out

of the plan to such an extent that the
—

visilila Lo procesd
Pending such final

ing of the propored merger would no!
be pomille, and It I8 not feasible b
proceed wilh Lhe marger without s

whiehh at thelr start last apring In
valved not only the thres conesrns
namnad, bLut also {he Lackawann
Stee]l Co, the Youngstown Sheet &
Tube Cn., she Brier HiI Steel Cn, &n
the Steel and Tule Co, of Amoerica
The dafinite withdrawa! of Young
town Sheet & Tube at a comparatlve
Iy aarly stage of the discusaiobhs wo
foliowed soon® by the surprise un

company with nsseis of more tha)
$AL0,000,000 und with 11 per cent ¢
the steel producing capaclly of e
U'nited Staten. Subsequently Steel &
Tubt Co, of America and Brier W)

OF NEW ROCHELLE
FULLY EXONERATEI

Justice Morschauser Ren
ders Judgment in Case
Charging Them With

Crookedness.

Bupreme Court Justice Morschauser
at White Plalnns
to-duy Muyar
Harry Scott wnd many other officials
of the Clty of New Rochelle,

Patrick Grace, a taxpayer of New
Rochelle, in bitter lltigaton; chargsd
officlals with working In
league with contracting companies
on teriain contracts for pity strests
without offering the sams at public
bidding.

Justice Morschauser says In his da-
cislon: *"The clty’'s records of every
kind bearing upon the case were
produced and examined, and fre
acesy wam given to tHe contraoctors

n o decislon fleld

completely exonarites

thrsn

prrtics In Interest do not deetn 1t ad-|tn the

deatermination | plaint i
of the questionns involved the financ- |1There
ipport the chargen
guling of public mone
Iectond wpon the officinis

banks and re
il ta e
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cords which were

sorutiny of  the

's pocountants in every way

Ik o oviden

ot whatsoever o

of lllegnl actn or
ya, whieh re
Or personal

honest acts are not justified. Dur-
ing the trial the learned counsel for
the plaintiffs conceded this éxcept as
Lo Hoadert and the Wilkes Cansy Co.,
and I find the svidepce doe= not sup-
port these chargen agalne! any of
the defendants. Honest men whon
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BONWIT TELLER &CO

The Spoceally Shep of°

ayuﬁw
FIFTH AVEMNUE AT 36" STREET

The Smartest Fashion in Feminine

Sweaters Is Masculine!

COAT-SVWEATERS

12.50 « 45.00

HE coat-sweater, collarless and straight of

line, is the sports fashion of the autumn
resorts—and Bonwit Teller & Co. show how
a masculine fashion can have a touch of origin-

ality if it is meant for a feminine wearer.

IN CASHMERE, ALPACA OR MOHAIR.
Colors— Camel, Fawn or Combinations

SWEATERS—Main Floor

e e —

Mnancing” tegrity of any of the defendantsitheoy are olected to  public  offics

The collnpse of the merger projec) ther the oity officiala of the con- [shotld be protected ngainst unfound. =
marks whut 8 considered the finn \ el charges of (llegal acts und wWrong- FIFTH A-VENUE, J?th aﬂd Jath S rS,
chapter In protracted pegotiation: vl choarges of illegal and din- jdoing.'*

Jranklin Simon & Co.

A Sore of Individual Shops

OF SPECIAL INTEREST SATURDAY

Jor Mademoiselle’s (14 1o 20 trs)
Immedsate Wearing

JENNY OVERCOAT

63"

Mape oF NEw HicH PiLep CaMmEL’s
Halr CLOTH.

WITH NEW STITCHING IN SMART
BLocK PLAIDs.

OHORT RAGLAN SHOULDERS TYPICAL
OF JENNY.

SiLK LINED AND INTERLINED.
In polo tan, Thibetan or
beaver color

Misses’ CoaT SHOP — Second Floor
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~— P : B Important for Saturda
- : P y | | Franklin Simon & Co.
y BONWIT TELLER &, CO. ;:I; - A Store of Individual Shops
o %M&yw 5 A New, [nteresting Group of FIFTH AVENUE, 37th and 38th STS. @
U AVENUE 38™ STREET. :
| , : )| | Misses’ Costume Tailleurs OF SEEQIAL INTERRST SATUIRRY
it Present in Little Editions De Luxe the ; A .
‘; Youthful Chaplers in the Mode of ﬁ (coat-and-frock; the coats fur-collared) ﬁr MNisses and qu// Women
| A specially priced at THE VOGUE OF THE
A || $78.00 | | BERTHA FROCK
.
/ t_; " Veldyne and marleen are the materials used for
\ S these.modish suits. The furs are squirrel,
it 88.00. to 350.00 || beaver 404 fo .. £0 50
- ? BONWIT TELLER & CO. have made a gracious thing of the suit- ? EaiE-0g N Femad- Vns) ’
2 costume for the jeune fille, stressing the importance of the frock : ¢
as well as the coat, introducing many ingenious new treatments in both. A
.',_ . ‘ '-‘,'f:”
R A T A Speclal Sale of
B Rl e i | o R e e | ' I DINNER OR EVENING FROCKS OF
box coat. RO - d | “ 7,000 Palrs of CHIFFON VELVET with Berthas of
THE FURS—Caracul, mon- veldyne, Cumberland hofriz lace in Pointe de Venise pattern
g Wdf. b J . .c & e
i ko, bau, | pon, with bodion of st Women’s Chamois Lisle Gloves or metal lace.
fx} ?J;m:m m:«mﬁm of the suit<ostume | (Strap-wrist model) AFTERNOON OR DAYTIME FROCKS OF
T rock w separate jackel of moleshin or caracul. . ‘
& onreh kin in. potigee, covert, beaver, gray sad white | CREPE RENEE, CREPE.SATH\ OR
THE BERTHA FROCK CHIFFON VELVET with deep

65.00 to 145.00

Inherited fram the picturesque Venetian fashion, the

n offering exceptional value at

shoulder Berthas of crépe chiffon,
net and lace or of the same fabric

bertha is the distinguishing touch by which
frock becomes at once new, youthfu'r :nd d';:mmim
Bertha-Collars of Venise-patternsd

Lace, Net, Batiste or bri
on Frocks of Velvet or Fi !C'arep:

*
MISSES' FASHIONS—14 to 18 Year—THIRD FLOOR

75¢. per pair as the frock.

Il
In brown, navy blue or black;

(Sele on the Flrst Floor) )
also evening shades.

” fMadison Avenue- Filth Abenue, Netw Pork

Thirtp-fourth Street Thirtp-Lifth Street "
|

Misses’ Dress SHOP— Second Floor
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« A World “Want" Ad, Will Go and Find I}
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